STATE EMPLOYEES COMMUNITY CREDIT UNION
Current Rate Sheet

2/14/2011
Closed End Rates: 

New & Used Vehicles: LESS THAN 7 YRS
36 mos: A+ paper    3.25%

        A           3.25%

        B           4.75%

        C           6.00%

        D           7.75%         

48 mos: A+ paper    3.25%

        A paper     3.25%                 

        B paper     4.75%           

        C paper     6.00%   

        D paper     7.75%

60 mos: A+ paper    3.25%

        A paper     3.25%

        B paper     4.75%

        C paper     6.00%

        D paper     7.75%

72 mos: A+ paper    3.75% 

        A paper     3.25%   

        B paper     4.75%

        C paper     6.00% 

All first-time loans must have a minimum of 500 score or better. 

A bankruptcy indicator will require Credit Committee approval. This may be used as criteria for denial.

No ”D” rate for 72 mos.

Used Vehicles:  8 Years or Older

     36 mos       48 mos     60 mos

A+
6.25%

6.25%

6.25%

A  
6.50%

6.50%

6.50%
B     7.25%

7.25%

7.25%
C     8.50%

8.50%

8.50%
D    10.50%
     10.50%      10.50%
72 mos: New $15,000 or more financed.  Used $20,000 or more financed and 4 years or less in age.

If a name appears on any title used as collateral, that person must be on the loan. 

No class I vehicles to be financed for more then 60 months (5yrs). IE: Kia, Escort, Cavalier, Focus, Neon, Hyundai, Honda’s, Mazda. Check Nada or Kelly Blue Book
Boats-Motor-Trailer Loans;

Rec-Vehicles, Tractors & Motorcycles

Regular rates (non-promotional):  

Score   A+      A      B      C    

Same as Vehicle Rates 

**72 mos may finance $15,000 or more. 

NEW AUTO LOANS

INTEREST RATE: See rate sheet.

New autos financed elsewhere qualify for the new auto rates within 90 days of date of purchase and the vehicle has less than 10,000 miles.

TERMS

The maximum repayment term will be 72 months.

Loan Terms will be based on financed amount according to the   following schedule:

   $ 100.00 -  1,500.00 can be financed up to 24 months

   1,501.00 -  5,000.00 can be financed up to 36 months
   5,001.00 - 10,000.00 can be financed up to 48 months

  10,001.00 - 14,999.00 can be financed up to 60 months

  15,000.00 - up can be financed up to 72 months

FINANCE AMOUNT

The amount to be loaned on a new vehicle will be 90% of the base model price plus extras (MSRP) based on Nada or Kelley Blue Book.
**NOTE**

Members may include the following in addition to the financing on either the Dealer Invoice, Kelley Blue Book or NADA retail value: 



Sales tax, title and license fees
          Life & disability insurance **(our product only)**
          Gap insurance **(our product only)**
RESTRICTIONS

    The Credit Union will not finance an automobile with a co maker in

    order for the borrower to obtain additional funds exceeding values.                     

The borrower will obtain and maintain property insurance with the Credit Union named as loss payee.  Such insurance shall protect against loss by fire, theft, and collision (Full Coverage).  Borrower must deliver satisfactory evidence of the insurance to the Credit Union.

QUALIFICATIONS

Member's ability to repay and a good credit rating will be the qualification for a New Auto Loan.  

USED VEHICLES

Rates – See rate sheet.

The maximum repayment term will be 72 months.

Loan Terms will be based on financed amount according to the    following schedule:

    $ 100.00 -  1,500.00 can be financed up to 24 months

    1,501.00 -  5,000.00 can be financed up to 36 months 

    5,001.00 - 10,000.00 can be financed up to 48 months

   10,001.00 - 19,999.99 can be financed up to 60 months

   20,000.00 - + can be financed up to 72 months. (7 yrs or newer)                       
FINANCE AMOUNT

The amount to be loaned on a used vehicle will be 90% of the average retail plus extras based on either Nada or Kelley Blue Book.
 **NOTE** 
Members may include the following in addition to the financing of NADA or Kelley Blue book on used:

             Sales Tax, title and license fees
             Life & disability insurance **(our product only)**
             Gap insurance **(our product only)**
As a general rule, the credit union may loan up to 90% of NADA or Kelley Blue Book average retail value. We will also include our products only listed above to exceed the NADA or Kelley Blue Book.

RESTRICTIONS

The Credit Union will not finance an automobile with a co maker in order for the borrower to obtain additional funds exceeding values. 

No loans will be granted on a vehicle, which is not in operating    condition.

Loans on vehicles not listed in the N.A.D.A. or Kelley Blue Book will be made at the discretion of the Credit Committee based on inspection of the auto and member’s credit history.

Borrower will maintain property insurance with the Credit Union    named as loss payee. Such insurance shall protect against loss by fire, theft, and collision (full Coverage). The loan officer will verify insurance coverage by contacting the member’s insurance company.

"Classic cars" in good condition may be financed providing that the member has adequate "Stated Value" insurance coverage.  All values must be found in the NADA Classic Car guide, using the low value as most accurate guide to actual value. These vehicles must carry full coverage, no storage insurance allowed.

QUALIFICATIONS

Member's ability to repay and a good credit rating will be the    qualifications for a Used Auto Loan.  Any applicant with a derogatory credit rating will not qualify for this type of loan.  

MOTORCYCLE LOANS

INTEREST RATE: See rate sheet.

FINANCE AMOUNT

90% of sticker or NADA or Kelley Blue book retail. 

TERMS

Same criteria as vehicle loans.

RESTRICTIONS

The Credit Union will not finance a motorcycle with a co maker in order for the borrower to obtain additional funds exceeding values. Only “A” & “B” paper will be allowed to finance motorcycles.

No loans will be granted on a motorcycle, which is not in operating condition. No “custom” motorcycles will be financed.  

We will obtain values for motorcycles using NADA or Kelley Blue Book average retail only. 

Borrower must maintain property insurance with the Credit Union named as loss payee. Such insurance shall protect against loss by fire, theft, and collision (Full Coverage). Borrower must deliver satisfactory evidence of the insurance to the Credit Union.

BOAT-MOTOR-TRAILER LOANS:
INTEREST RATE: Same as New and Used vehicle.

TERMS:

 Same as Recreational Vehicles.
FINANCE AMOUNT

The loan value will be based on figures listed in the Nada, Kelley Blue Book or at the discretion of the Credit Committee based on applicant's financial status and the condition of the collateral.
RESTRICTIONS

The Credit Union will not finance a boat, motor, or trailer with a co maker in order for the borrower to obtain additional funds exceeding values. 

Loans on boats, motors, and trailers not listed in the N.A.D.A.    Official Used Boat Guide will be made at the discretion of the    Credit Committee based on an inspection of the collateral and member's credit history.

Borrower must maintain property insurance with the Credit Union   named as loss payee. Such insurance shall protect against loss by fire, theft, and collision (Full Coverage) and will provide "all risks" hull insurance. Loan officer will verify insurance by contacting the member’s insurance company.

A Uniform Commercial Code Financing Statement (Form UCC-l) will be filed with the Secretary of State for the financing of any outboard motor.

QUALIFICATIONS:

Member's ability to repay and a good credit rating will be the qualifications for a Boat, Motor, and Trailer Loan. Any applicant with a derogatory credit rating will not qualify for this type of loan.

RECREATIONAL VEHICLE LOANS

INTEREST RATE: Same as New and Used Vehicles.   

FINANCING:

   
   100.00 -   1,500.00   can be financed up to  24 months

 1,501.00 -   5,000.00   can be financed up to  36 months

 5,001.00 -  10,000.00   can be financed up to  48 months

10,001.00 -  15,000.00   can be financed up to  60 months

15,001.00 -  20,000.00   can be financed up to  72 months

20,001.00 -  25,000.00   can be financed up to  84 months

25,001.00 -  30,000.00   can be financed up to  96 months

30,001.00 -  35,000.00   can be financed up to 108 months

35,001.00 +              can be financed up to 120 months  

FINANCE AMOUNT

NEW & USED RV’S:

The loan value will be based on figures listed in the N.A.D.A.    Official Used Recreational Vehicle Guide, Kelley Blue Book, the RV Manufacture’s MSRP for NEW, or at the discretion of the Credit Committee based on applicants financial status and the condition of the collateral.
Guideline is up to 90% on new and used for financing up to 120 months.
RESTRICTIONS

The Credit Union will not finance a Recreational Vehicle with a co- maker in order for the borrower to obtain additional funds exceeding values. 

No loans will be granted on a Recreational Vehicle, which is not in operating condition.

Loans on Recreational Vehicles not listed in the N.A.D.A. Official Used Recreational Vehicle Guide or Kelley blue Book will be made at the discretion of the Credit Committee based on an inspection of the R.V. and member's credit history.

Loan officer will have documented verification from the borrower’s insurance company.  The insurance company may fax this over or the member may bring in proof of insurance.

QUALIFICATIONS

Member's ability to repay and a good credit rating will be the   qualifications for a Recreational Vehicle Loan.  Any applicant with a derogatory credit rating will not qualify for this type of loan.

TRACTOR LOANS

Same requirements as RV loans.

UCC form must be filed with the Sec of State on tractors used as collateral.
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